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A.REGISTRANT IDENTIFICATION
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LERNER & SIPKINCPAs,LLP
(Name-i(brdividual, state lost,first, middlename)

132 NassauSt, Suite 1023 NewYork NY 10038
(Address) (City) (St of)g Q

CHECK ONEt

6/ Certified Public Accountant FEB052020
Public Accountant

Accountant not resident in United States or any of its possessions. wrashington, DC
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OATH OR AFFIRMATION

I, PATRICKMCKEOUGH , swear(or affirm)that, to the best of
my lmowledgeandbelief the accompanyingfinancial statementandsupportingschedulespertaining to the firmof
ALLRISE TRADING,LLC , as

of DECEMBER31 ,2019 ,aretrue andcorrect. I further swear(or affirm)that
neither the company norany partner, proprietor, principal offleer or director hasany proprietary interest in any account
classifiedsolely asthat of acustomer,except as fattows:

CEO

Title '

blio

Tl * port **con ' s (check all applicable boxes):
2 (a) Facing Page. ROTARY &
v (b) Statement of Financial Condition.

(c) Statementof Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statementof Changesin Stockholders' Equity or Partners'orSoleProprietors'Capital.
(i) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computationof Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(I) Information Relating to the Possessionor Control RequirementsUnder Rule 15o3-3.

( 0) A Reconciliation, including appropriateexplanationof theComputationof Net CapitalUnder Rule 15c3-1andthe
Computationfor Deternination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

0) An oath or Affirmation.
(m)A copyof the SIPCSupplementalReport.
(n) A report describing any material Inadequaciesfoundto exist or foundto haveexisted sincethe date ofthe previous audit.

**For conditions qfcœifidential treatmentqf certainportions qf this filing, seesection240.17a-S(e)(3).
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LERNER.& SIPKŒ
CERTIFIEbPUBLICACCoUN7Al¶'sthP

182Nassau Steers,NewYork,IW t0088 Tala212(57110064/ Fax2122571,0074

iayhemer, Ö;PA JoseplLG..Siptfa,C.PÁ
lerheinterhérsipkin.aduil ** Jälpkin@iërääralpkla.corn

REPORTOFINDEPENDENT REGISTEREIWPUBLIC.ACCØliNTINGFIRM.

To the Members:of
'' All Rise TradínLIe

141WJackson:BlM.
Suite300A
Chioago,3L40404

Opinion:on the FinancialiStatement

We itave audited ti1e :accompanying;statement of fin.ancial:condition of Allt Rise Trading RC as,of
December 31, 2019,.and the refatednotes (collectively riferred to as: the financial statenient). In auf
opiriion, the statementof financial óónditionpiesgnts:fãirig:In..al1materialrespects,thefinandialposition
of All Rise Tragling LLC as of December 3:1,2019.in conförmity with. accounting.principles generally
accepted:inthe:lJoliedStates of America.

Basis for Opinion

The financialstatement is:the responsibility.ofAll RiseTrading.LLWstmanageEent.Our:responsibilityis
to express an opinion on.All RiseTrading LLC'sifinancial.sålement basedon.ouraudit.We are aipubl.ie
accounting fum registered with the Public CompanyAccounting ·Qversight :Boarð (United Siates)
(PGAOB).and are:required to beindependentwithrespect tohll RiseTradingLLC inaccordancewith the
t.LS.federal securities laws and the applicablerules and regulations of the Securities:and.Exchange
.Conimission andthePCAOB.

We.conducted out'ariditin,accordancewith the standardsof PCAOB.Those standardsrequire that we plan -

and perforra tlie,gudit to obtainreasonableassuranceabout.whetherthe fmancial statementis .fiee of
inaterial.misstatonienti,whetherducitoerroror fraud..Ouraudit..iitoludadpeiforiningproceduresto:dssess
the risks.ofluatorial misstatement ofthe;financial.statement, whether due to erroror fraud, and performing

proëdufes that nepónatö thoseriiks. Suchprocedures:included examining,.on:a test basis,evidence
regarding:th.e ampuntsanddisclosuresin the financial:statements.. ur audit also includedevaluatingthe;
accounting prin iplessed andsignificant estimatesmadeibymanagement,.aswell.asovaluatingítheöverall
presentation..gfWefiñancial sta(èments.-We believethátleur.audit providos:areasonablebasis:forour
opinfon.

rner &.Siplan CPAs,LLP
Certified PublioAnsounthts.(NY)

We have:servedas.AirRiseTradingLLO's.auditor since.2018.

liow YorkplN
Jànuary28,.2020



AIJ.RISETRADING,LLC

STATEMENT OF FINANCIAL 00NDIT10N

DECEMBER 31,2019

AssETs

Cash andcash equivalents $ 39,317
Duefrombroker 100,138
Commissionsreceivable 237,921
Otherassets 7,107

Total assets 384,483

LIABILITIESAND MEMBERS'EQUITY

Liabilities:

Accountspayableand accrued expenses 129,393
Dueto allillate 14,002

Total liabHIUes 143,395

Commitments and Contingencies(Notes3)

Members' equity(Note 5)

Members'ospital , 241,088

Totalmembers'equity 241,088

Totalliabilities and members'equity $ 384,483

Theaccompanyingnotesare an integral partof this statement
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ALL RISETRADING,LLC

NOTES TO FINANCIAL STATEMENT

FORTHEYEARENDEDDECEMBER31,2019

Note 1 - Nature of Business

All Rise Trading, LLC (The "Company")ls a limited liability company formed in 2018 for the purpose of conducting

nthefloor of the Chlcago Boardof OptionsExchango.The Company is a bruker-dealerregistered

with the Securities and ExchangeCommission ("SEC")and amember ofthe Securitles investor Prutection Corporation

("SIPC").

The Company operates under the provisions of Paragraph(k)(2).(ii)ofRule 15c3-3 of the Securities and Exchange

Commission and, accordingly, is exempt from the remaining provisions of that rule. Essentially, the requhements of

Paragraph (k)(2)(li) provide that the Companyclears au transactions on behalf of customers on a fuDy disclosed basis

with a clearing brokerldealer,andpromptlytransmits all custorrierfunds and securities to the clearing brokerldealer.The
clearing brokerldealer carrtes all of the accounts of the customers and maintains and preserves all related books and

dealer.

Note 2. Summary of Significant Accounting Polletee

a) Revenue Recognition

The Company buys and sells securities on behalf of Rs customers.Each time a customer enters into a buyorsei
transaction,the Companychargesacommission.Commissionsand related clearing expensesare recorded on the trade

date (the date that the Companyfills the trade order byfinding and contractingwith acounterpartyand confirms the trade

with the customer).The Company believestitat the performanceobilgation la satisfied on the trade date because thatla
whenthe underlying financial Instrument orpurchaser is Identilled, the pdelng is agreed uponand the risks and rewards

of ownershiphavebeentransferredto#romthe customer,

b) income Taxes

income taxes are not payable by,or-provided for, the Company.Membersare taxed Individually on tiielr share of the

Companyeamings forfederal and state incometaxpurposes. The accompanyingfinancial statementhas been adjusted

to provide for unincorporatedbusiness tax basedon Company income,if applicable.

c) Cash and Cash Equivalente

The Companyconsiders demanddeposited money marketfunds tobe cash equivalents. The Companymainteins cash

in bankaccount which, at tlmes may exceed federaDyinsured limits orwhere no Insurance is provided.The Company
has not experfenced any losses in such accounts and does not believe it is exposed to any signifloant credit risk on
cash andcash equivalents.

d) Use of Estimates

Managementuses estimates and assumptions in preparing financial statements. Those estimates and assumptions
affect the reportöd amounts of assets and liabllities, and the reported amounts of revenues and expenses.

3



ALL RISE TRADING,LLC

NOTES TO FINANCIAL STATEMENT

FORTHEYEAR ENDED DECEMBER 31,2016

Note 3 - Financial Statements with Off.Balance Sheet Credit Risk

As a securities broker,the Company is engaged inbuying and selling securities for a diverse group of institutional and
individual investora..The Company introduces these transactions for clearance to another broker-dealeron a fully
disclosedbasis, r

The Compan†sexposure to credit risk associated with non-perfonnanceof customers in fuNilling their contractual
obligations pursuant to securities transactions can be directly impacted by volatile trading markets wtilch mayimpair
customers' abintyto their obligatlons to the Companyand the Company'sability to liquidate the collateral at an amount
equal to the original contracted amount. The agreementbetween the Companyand its clearing biokerprovides that the
Company la obligated to assume any exposure related to such non-performance by its customers,

The Company seeks to control the aforementioned risks by requiring customers to malntaln margin collateral In
compliancewith variousregulatoryrequirementsandthe clearingbroker'sintemalguidelines.TheCompanymonitomits
customer activity byrevlewingInformationit receivesfrom its clearing brokeron a daily basis, and requiring customersto
deposit additional collateral,or reducepositions,when riecessary.

Note4. Net Capital Regtrirement

The Companyis subJect to the Securities and ExchangeCommission UniformNot Capital Rule (15c3-1), wh[ch requltes

the maintenance of minimum not capital and requltesthat the ratio of aggregate indebtednessto net capital, both as
defined, shall not exceed 1600%.At December 31,2010, the Companyhad Net Capital of $137,398which was $92,398

in excessofits required net capitatof $45,000.TheCompany'snet capitalmtiowas 1.04.

Note 5 - Related Party Transactlons

The Company entered into an expense sharing agreement ('ESA") with Bay Crest Partners LLC, an aniliate of the

cornpany,to allocate a partlon of certain overheadexpenses on a proportlanatebasis. These expenses include costs
such as: Health,Dentaland Vision Insurances,Transit Benefits and LoanTerm Disability. The ESA shall automatically
renewfor an additional one-year perioduntil either partydeliverswritten notice of termination to the other party.Any
underpaymentof this expenseis recordedas a liability on the Company'sbooks, while any overpayment is treated as a

receivable.The overheadexpenses paidto the effiliate for the period ending December31, 2010 were$86,812, and are
retlected in the various expense accounts of the Company. Under the ESA, as of December 31, 2019, the amount due to,

tlie affiliate forfeeswas $14,002.

Forthe year ended December31,2010, the Companyreceived commisslon income from Bay Crest PartnersLLC in the

amount of $657,115,

Note6. SubsequentEvents

The Company has evaluated events and transactions that occurred between January 1, 2020 and January 28, 2020,

which is the date this financial statement was avaBable to be issued, for possible disclosure and recognition in the

Ananclatstatement.
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All Rise Trading, LLC

Schedule of the Determination of SIPC Net Operating Revenues and General Assessment

including Form SIPC-7

For the year ended December31,2019



ALL RISETRADING,IJ.C

December 31,2019
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LERNER SIPKIN
.0ERTIFIIfD PUBI,,IoACC00NrANTSLI.P

tSElessauStreekNewYork, '10058 Tel212.O'ii.0d64ÏFax2Ï2.d71.óð'i4

Jay Lerner,C.P.A. JosephG.SipIda,C.P.A.
jlernefelernerstpkin.com. leipkinerernersipklaicom

RBPORT OF INDBPENDENT REGISTERBD PUBI IC ACCOUNTING FIRM QN
.APPLYING.AGREBDIUPON PROCBDURES.

To:tile Membersof
All.Rise TradingLLC
141 W JacksonBlvd.
Suite300A
Clilcago, IL 60604:

Gentlement

in accordancewith Rule17a-·5(e)(4)underthe SecyritiesExchangeAct:of 1934andwith the SIPCSeriesd00:Rulesswe have
performed:the procedures.entunòratedbelow,.whichwere:agreedto:by All:RiseTrading LLC andthe Securities1nvestor:Protection
Corporation(S.lPC)with respectto theraccoinpariyingGenetalAssessmentRösönciliätióñ(ËormSIPá7) óftAll:Rise TradingLLC for
theyearendedDecember3:1,2019,solely tolassistyoniand SIPCinievaluatingtheAll;Rise Trading LLC's.compliaticewith the
applicableinstructionsioftheyGeneralAssesainentReconciliation(Forin SIEC-7).All RiseTrading LLC's managementis.responsible
foi theAll RiseTrading LLC's compliancewith thosereggirements,This agreed-uponproceduresengagementwas-conducted.in
accordancewith attestationstandardsestablished½ythe ÉublicComisanyAccouptingQVersight'Board(United States).The
sufficiency of theseiprocedures is solely the responsibility of thosepartiesspecifiedlif thistón. Cönsequently,Wëmäköno
representationregardingthenffici'enö ofthe:gröcedutëadescribed%eloweitherfór the.purposefor which this reporthas.been
requestedior for any otherpurpose..The procedures.weperformedandour:findingsareasfollows:

1- Comparedthe listed assessmentpaymentsinform SIPC-7with respectivecashdisbrsèsienttecords:entries,notingno.deferences;
2- Comparedthe TotalRevenueamountreportedionthe AnnualAudited ReportFonn.X-17Ae5ePartUbfor the year endddDecéinber
3:1,2019witirthe TotakRevenue:amountreportedin the.ForinSIPC-7 for theyear endedDecember31,2019,noting no:differences;
3- ComparedanyadJustments.reportedinForm.SIPCa7with:supportingschedulesandworking.papers;noting nodifferences;.
4- Recalculated.theiarithmeticafacóLiracyoftheelculätions réflected-laFormSIPC-7andinthafólatëd seliedulosandworkingpapers
supporting the adjustments,notinS no differences; and
5- Comparedthe amount-of.any overpaymeritaprilledto thecurrentassêssmentwith the Form SIPC.-7on which it wasoriginally
computedenoting no differences.

We were not engagedto,:and did not-conduct an examination,.theóbjective of which woldibé tlio:expressionof:an ópinion on
coinpliancewith the.applicableinstruótionsofthe FarmSlPC-7.Accordingly,we.donot.express suchan opinion.Hadwe erformed
addit.ional:procedu.res,other mattersmight havecometo ourattentIon.thatwould have:beenreportedto you.

Thk.report is intendedsolely for the information.ánduseof the specifiddpartiöslistedebove:ad ianöt intendédto:be.andslicald not
bensedby.anyañeotlier thanthesespecifiedpaisies.

Very trufy yours,

lainerA16fpkindAs,it>(NY)
January 28,.2020



ALLR1$KTRADING¿LC
Sohedule-oftheDeterminationof SIPCNet:OlieratingRevenuesandGeneralAssessment

Fortheyear ended Degember31,2019

Determlhetion ofŠIPO.Netióperating Reyeses:

Total Revenues:(FOCUSline [2/EartTIA.line 9) $ 1,525,617

Additions

D.eductions %;638)

SIPÖNetOperatingRevenue¿ $ 1,425,979

Determination,of General Assessment:

SIPCNet OperatingNevenues; N . i 425íÖ7i

OeneralAssessmenti@..0015 3%

AssessmentRemittance:

Less:Paymentmade.withForm.SIPC-6onJuly 201.9 (blóf) .

I AssessmentBalanceDue i M

NeconeKiationwith,the:aomilangs.Coutputatida.of SIEC NetŠpérating nevenuesfoir ti e.
yèar endedDedeinbör:31,4019

SIPCNet OperatingRevenues=uscomputedbytheCompanyon S 1,425,979
Form.SIPC-7

SIPCNotOperatingRevenues.ascontputedabove ' 1,425979

Difference



SECURITIESINVESTORPROTECTIONGORPORATION

SIPC-7 P-°· Sox92133,wa,an,1,n,gia°a"no.c.200..-213". SIPC-7
(SS-REV12/18) 00ll81'El ASSBSSillentRecorielliation (as-asv12/1a)

For the fladalyear anded December31,2019
(Readoaratullythe instructionsinyour WorkingCopybefore completingthis Form)

TO BE FILED BY ALL SIPC MEMBERS W1THFISCALYEARENDINGS
1.Nameof Member.address,DesignatedExaminingAulhority, 1934Act registrationno.and month in whlohfiscal year endsfor >"
purposesof the audit reqttirementof SEC Rule 17a-5

Note:If anyof the lnlarmationshownon the

ALL RISETRADING, L.LC. mallinglabel requiresoorrection,pleasee-mail m
141W JACKSON BLVD,SUITE 300A 'an correctionsto form@sipo.organdso 2
CHICAGO,IL 60604 In oateonthe formfiled.

8-70099 ' Nameandtelephonenumberof personto
contaot respeoting thisform.
Robert Peters (212)668-8700

2.A.BeneralAssessment(llem 20 ftom page2) S 2,139

B.Lesspaymentmadewith SIPC-6flied (excludeinterest) ( 1,161
07/24/2019

DatePald
C.Lessprior overpaymentapplled

D.Assessmentbalanosdueor (overpayment)

E.Interestcomputedon late payment(see instruotionE) for daysat 20%perannum

F.Total assessmentbalance andinterest due (or overpaymentoarriedforward) S

G.PAYMENT: i the box

Checkmalled to P.0.110x0Funds WiredC ACHO 979Total (must be sameasF above) $

H.Overpaymentoarriedforward $( )

3.Subsidlaries(S) andpredecessors(P) included la this form(givenameand1984 Act registrallon number):

The SIPCmembersubmittingthis formandthe
personby whomit is executedrepresentthereby ALLRI ING
that all luformationcontainedhereinJs true,oorrect
and complete. ' """)

Ish Gehl

Datedthe day of Jartuary ,20E. Financialand Operations Principal (FINOP)

This form and the assessment payment is due80 days efter the end of the fiscal year.Retain the Working Copyof this form
for a period of not less than 6 years,the latest 2years in aneasily aonessible place.

Dates:
Postmarked Received Reviewed

na
Caloulations Documentation ForwardCopy

e_,Exceptions:
sLa

EEDispositionof exceptions:



DETERMINATIONOF"SIPC NETOPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor the fievelperiod
beginningJanuaru t.2019
andendingnaramtwr si 901n

Etiminate oents
itemNo
2s.Totalrevenue(FOCUSUne12/PartflAUne9,Code4030) g 1.525,617
2b.Additions:

(t) TotalrevenuesfreinthesecurlHesbusinessofsubsidiaries(exceptforeignsubsidlades)and
predecessorsnotincludedabove.

(2) Nellossiromprinolpaltransacilonsinsaouritiesin tradingaccounts.

(3)Netlossfromprincipaltransaolionsla cornmoditiesin tradingaccounts.

(4)Interestandillvidendexpensedeductedindeterminingitem2a.

(5) Netlosefrommanagementof or partlelpallonin theunderwritingordistributionvi securities.

(6) Expensesotherthanadverlistng,printing,registrationleesandlegalleesdeductedindeterminingnet
proßtlrommanagementoforpartiolpationinunderwritingordistributionelsecurities.

(7)Netlossfromsecuritiesin investmentaccounts.

Totaladditions

2c.Deductions:
(1)Revenuesfromthedistributionofsharesofalegisteredopenandinvestmentcompanyorsalt

investmenttrust,itemthesaleel varlebteannullies,fromthebusiness.ofinsurance,iron investment
advisoryservicesrenderedlo registeredInvestmentcompaniesorinsurancecompanyseparate
accounts.andfromtransactionsinsecurityfuturesproducts.

(2)Revenuesfromeommoditytransactions.

(3) Commissions,floor brokerageandclearancepeldtoolherSIPCmembersin connectionwith g essecuritiestransactions.

(4)Reimbursementslot postageinconnectionwithproxysolicitation.

(5)Net gainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i)cerlilloatesof depositand
(11)Treasurybills,barikersacceptancesorcommercialpaperthatmaluteninemonthsbr less
fromissuancedate.

(7)Directexpensesofprirgingadvertisingandlegalfeesincurredinconnectionwithotherrevenue
relatedtothesecuritiesbusiness(revenuedefinedbySecllon16(9)(L)oftheAct).

(S)Otherreventlenotrelatedeitherdlrecityorladirectlyto lhesecuritlesbusiness.
(SeeInstruoHonC):

(Deductionsinexcessof $100,000requiredoormentation)

(9) (I) Tolailaterestanddividendexpense(FOCUSUne22/PARTllA Une18,
Code4075 plus line 2b(4} above)butnotInexcess
oftotal interestanddividenditicome. $

(11)40%ofmargininterestearnedoncustomerssecurities
accotints(40%of FOCUSIIne5,Code3980). 8

EnterthegreaterofUne(l)or (11)

Total deductions • 99,638

24.SIPCNetOperatingRevenues 1,425,979

29.GeneralAssessment@ .0015 2,139
(topage1,line2.A.)


